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The Mortgagor covenanta that he is lawfully seised of the premises bereinabove described in fee simple absolute
(or such other estate, if any, as Is stated hereinbefore), that he has good right and lawful authority.to sell, convey, .
orencumhertheume,mdthatthepmmhum,fmemdnlmotalllim . mmbnnouwhsboeme:oeptu
hemin otherwise reoibed. - The Mortpsor further opven.p.ntl . nn ,fox;e}mr) mdulnxuh;,
pranlaesashereinoonveyed untotbeMon‘.gngeefo trom dm ortgagor (H ull, whtifaée::
' lnwfullychimingthemaoranypnrttheuof i ! ’ ‘, P ; -t
teye Ny Ty TR L LG ;‘._" it r-ﬂ‘ru I
TheMortgagorfeovanmhandagreesaﬁbﬂoﬁ-G“ o Tt 'r:u"- VRS
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.. L Hewillpromptlypnytheprindpalofqn&inwestonthojndebeedne-evldenoedbytheuldnota at the
ﬁmaandin,&hamnnerthere;npmvided. Privilege is rpaeryqdbopmpay&tanytime,withoutpmmjumorfee,tho
entire indebtednqm oranypa;éffhereof notlputhsntﬁ_e amouniof one inahllment ox gne hundm@clollm (0190,00),
~whighever is less. * b

3¢9y Togéther Wwithj and‘In gddition to, the monthly' piyments of prindpal atid Interest paya‘bh under the terms
of the note socured hereby, he will pay:to the Mortgagesas:trustee (under the terms of:thia tinist ad herdinafter -
stutedron tho first dan of each monthrunttl tho said: note:is Jully-paid:: TEGOCE AT U Ty wTIITae

(n.) A sum equal to the ground renis if nny, naxt due plun the brémlums tfnt wlll next. beoom due and paylble
on policles of fire and other hamrd {nsuraned oovering the mortgaged | 'property phus taxee and assessments
next. due on the mortgaged property’(all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elspse before one month
prior to the date when such ground rents, premiums, taxes and Asséssmenta will become delinquent, such
sumswbeheldbyMortpgeeintrmttopaynidgroundmts,pmlum, tammdspedﬂamenu.

(b) The aggrente of the amounta payable purmuant to nubpnngmph (;) nnd thoae paynble on tho noto pecured |
) hereby, shall be pald in ) sinsle peyment euh month, to be applied to the fo!lowlng itexns in the order
(1)tuen,specinlamemnenta ﬁmandotherhmrdiumraneapremium, SRR L
" (o) int.ereutonthonoteaecumdhemby,md o ,_,___ -
"/ (xm) ' Amortigation o vi6 printipal of 341d note, REEEE E
Any qeﬁnlancy in the amount_of such aggregats monthly payment nhdl, tinloes’ m.da aood by tbo
Mortgngor prior to the dus”date of the next such payment, constitute an event of default under this
mortgaga - At Mortgagee’s option, Motrtgaget will pay a “late ehrge" 1ot exceeding four per
*centum (4%) of any installment when: paid more than  fifteen’(15) days after the due date thereof,
t5 Gover the extra cxpense 1nvolved-in handling’ delmguent payments, but such “late charge”” -hnll
‘not be payable out of the procesds of any Bdlé- made o satisfy-the indebtednass secured hérby,
- unless such proceeds are suﬂicxent o d.lachngo the entire lpdebtedneu and all propar coats snd
expenses secttred t.hereby o : B

3. If the total of the payments made by the Mortgago;‘ uﬂder (a) of pamgmph 2 precedmg shall exceed the
amount of pnymenh nct,unlly made by tha Mortgages as trustee for taxes or assessments or insurance premiums,

* as thé éide may be, stith axcess shall be trédited orf subSequent payments to be mada by the Mortgagor for such
items or, at the option of Mortgagee as trustes, may berefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same_shall become due and payable, then the

-+ Mortgagor shall pay to the Mortgagee as trustes any_.amount necessary, to make up the doficiency. Such
- payment wilkbe made within thu'ty (30) daya after wnttan notics from. the Morbgagee stating the amount of the—-
deficiency, which notice may.be given by mail. If at. any time the Mortgagor shall tender to the Mortgages, in
_accordance with the provisions ¢ of the note secured hereby, full payment of the entire indebtedness represented.
t.hereby. the Morigagee as t.rust,ee shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagor any credxt. batance remammg under the provisions of (8) of paru.grnph 2 hereof. If there
. shall be & default under a.ny of t,he prom:ons of thla mortga.ge rosultmg ina pubhc sale of the premxses covered




